
Item 12 - Appendix A
(Attachment Four)

Approved countries for investments
(Based on lowest possible rating)

AAA
 Australia
 Canada
 Denmark
 Finland
 Germany
 Luxembourg
 Norway
 Singapore
 Sweden
 Switzerland

AA+

 Hong Kong
 U.K.
 USA

AA

 Abu Dhabi (UAE)
 France
 Qatar

AA-
 Belgium
 Saudi Arabia


